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3ULPHU�SUHPL�SHU�D�/HGJODVV�D�OD��D�HGLFLy�G¶,QWHUL+RWHO

3HU�YHXUH�OD�QRWtFLD�RQOLQH�FOLTXHX DTXt

'HO����DO����GH�QRYHPEUH�YD�WHQLU�OORF�OD�TXDUWD�HGLFLy�G¶,QWHUL+RWHO��
XQ�0DUNHWSODFH�HVSHFLDOLW]DW�G¶,QWHULRULVPH�KRWHOHU��TXH�DQ\�UHUH�DQ\�
HVGHYp� XQ� IRFXV� GH� WHQGqQFLHV� HQ� GLVVHQ\� SHU� D� SUHVFULSWRUV��
DUTXLWHFWHV�L�LQWHULRULVWHV��SURSLHWDULV�L�GLUHFWLXV�GH�FDGHQHV�KRWHOHUHV�
L�KRWHOHUV�LQGHSHQGHQWV�

$TXHVWD�HGLFLy��YD�FRPSWDU�DPE�PpV�GH�������YLVLWDQWV�SURIHVVLRQDOV�
DFUHGLWDWV� L�DPE�XQD�JUDQ�DIOXqQFLD�GH�S~EOLF�GHVLWMRVRV�GH�FRQqL[HU�
O¶RIHUWD�GHOV���� VKRZURRPV�HQ�HOV�TXDOV�HVWDYHQ� UHSUHVHQWDGHV�PpV�
GH� ���PDUTXHV� HVSHFLDOLW]DGHV� HQ� O¶LQWHULRULVPH� KRWHOHU�� $�PpV�� OHV�
DFWLYLWDWV�SDUDOāOHOHV��FRP�OHV�SRQqQFLHV�L�OHV�VHVVLRQV�GH�QHWZRUNLQJ��
KDQ�LQFUHPHQWDW�HO�YDORU�DIHJLW�GH�O¶DFWH�GH�FDUD�DO�YLVLWDQW�

/µHVGHYHQLPHQW�YD�IHU� OD�VHYD�LQDXJXUDFLy� LQVWLWXFLRQDO�DPE�O¶q[LW�GH�
/HGJODVV�� XQD� FRPSDQ\LD� DPE� VHX� D� 7RQD�� TXH� YD� VHU� JXDUGRQDGD�
DPE�HO�SULPHU�SUHPL�HQ� ,QQRYDFLy�GH�3URGXFWH�DPE� OD� VHYD� WqFQLFD�
SUHVHQWDGD��HO�/LJKWLQJODVV��

8QD�WqFQLFD�TXH�SHUPHW��PLWMDQoDQW�HO�JUDYDW�G¶XQD�WUDPD�G¶zSWLTXHV�
DO�YLGUH��OD�FUHDFLy�G¶LQILQLWV�HIHFWHV�GH�OOXP��DFRQVHJXLQW�TXH�HO�YLGUH�
HV�FRPSRUWL�FRP�VL�IRV�XQD�SDQWDOOD�OXPtQLFD�D�WRW�FRORU��$�PpV��WDQW�
OD� LQWHQVLWDW� FRP� HO� FRORU� �5*%�� VyQ� SURJUDPDEOHV� L� FRQWURODEOHV�
PLWMDQoDQW� FRQWURO� UHPRW�� L� SRW� VHU� DGDSWDEOH� L� SHUVRQDOLW]DEOH� DO�
������ VHPSUH� D� JXVW� GHO� FOLHQW�� $SOLFDEOH�� WDPEp�� WDQW� D� LQWHULRUV
FRP�D�H[WHULRUV��DSRUWD�OD�Pj[LPD�HILFLqQFLD�L�HVWDOYL�HQHUJqWLF��DPE�
XQD�VROXFLy� WHFQROzJLFD�SLRQHUD��DOWDPHQW�VRVWHQLEOH� L�DPE�HO�PtQLP�
PDQWHQLPHQW���

(O� SUHPL� YD� VHU� HQWUHJDW� SHO� FRQVHOOHU� G¶(PSUHVD� L� 2FXSDFLy� GH� OD�
*HQHUDOLWDW�GH�&DWDOXQ\D��)HOLS�3XLJ��TXH�YD�GRQDU��DL[t��SHU�LQDXJXUDW�
O¶DFWH����

$� OD� IRWR�� G¶HVTXHUUD� D� GUHWD�� -RDQ� &DVDV� 'LUHFWRU� L� )XQGDGRU� GH�
/HGJODVV�� 1HUHD� 6DQWRV� &RPXQLFDFLy� L� 0DUNHWLQJ� GH� /HGJODVV�� )HOLS�
3XLJ��&RQVHOOHU�G¶(PSUHVD�L�2FXSDFLy�GH�OD�*HQHUDOLWDW�GH�&DWDOXQ\D��
&(1),0�L�'LUHFFLy�L�2UJDQLW]DFLy�G¶,QWHUL+RWHO�


